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GENERAL AND PERMANENT LAWS-1960
SECTION 1. Section 67-58, 1952 Code, amended-investment of
trust funds by fiduciaries.-Section 67-58, Code of Laws of South
Carolina, 1952, as amended, is further amended to read as follows:
"Section 67-58. Trust funds in the hands of any trustee, guardian,
committee, executor, administrator or other fiduciary may be invested
by such fiduciary in such securities or property as may be authorized
by the will, deed, order, decree, gift, grant or other instrument
creating or fixing the trust and, when not otherwise provided in
such instrument, may be deposited in whole or in part at current
savings bank interest rates in any bank which is a member of the
Federal Deposit Insurance Corporation or in any Federal Savings
and Loan Association, or may be invested in whole or in part in
all or any of the following: bonds or notes of the United States,
Federal Farm Loan Bonds issued pursuant to an act of Congress
known as the Federal Farm Loan Act, and acts amendatory thereof
and supplementary thereto, bonds issued by the Federal Farm
Mortgage Corporation pursuant to an act of Congress known as the
Federal Farm Mortgage Corporation Act, Federal Intermediate
Credit Bank debentures issued pursuant to the Federal Farm Loan
Act as amended, debentures issued by Central Bank for Cooperatives
and regional banks for cooperatives organized under the Farm Credit
Act of 1933, or by any of such banks, bonds or obligations of any
state of the United States, bonds or obligations of any political
subdivision or municipal corporation of any such state, bonds or
obligations secured by first mortgage on real estate in any state
of the United States, bonds, notes, debentures or obligations of any
corporation domiciled in any state of the United States, preferred
or common stock of any corporation, shares of any management type
investment company or investment trust which is registered under
the Federal Investment Company Act of 1940 as from time to time
amended and shares of any building and loan association organized
and existing under the laws of this State when such shares are
insured by the Federal Savings and Loan Insurance Corporation.
Provided, however:
(1) When such investment, whether secured by real estate mort-
gage or not, is in bonds, notes, debentures, or obligations of any
corporation domiciled in any state in the United States such bonds,
notes, debentures, or obligations shall be eligible for investment under
this section only if the common stock of the corporation issuing
the bonds, notes, debentures, or obligations shall have an unbroken


